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2. That, tegetber with, end in addition to, the roaathly poyments o oty al st oL

teres of the note secured hereby, he will pay to the Mortgegee, oa the first Civ o
is fully paid. tke following surs:

f ol monch sni ot

77t Ar azmount suffictent 1o geovids the Bolder Feref nuth funds 1, o3y 1he ment o ooripege mnsiTenc® preT

cint 2nd the note secured hereby are asured, o @ = otkly « rarge

teld by the Secrerary of Housing and Urban Dereloprent, as folleas:

(I} If and so lag as said note of éven date and this insiruzent aré pasured or are rornsized

i Yieca v o - migag

National Housing Act, an amount sufficient to accuculate in tte hands of the holder cme {1} oimth pricr toats doe
date the azmual corlgage insurance prezium, 10 order 15 pron ide such bolder otk funds to pay such greminm 13 the
Secretary of Housing and Urbaa Developzent pursuant 1o the Naticnal Housing Act. as
Regulaticas thereander; or

mder the provisions of the ]

a~ended, andapplicable

(If) #f and so long as said nate of even date and this iastrument zre keld by the Secretary of Hiusing and Urbaa De-
velopzent, a wmonthly charge (in lieu of 2 =ortgage irsurance preriu=) which skall e in a3 a=ount eg:2l to one-
taelfth (1/12) of coe-half (%:) per ceéntum of the average cutstanding balzzce due o the note computed Fithoea takiag
into account delinguéencies or peepay=éents,;

(b} A sum equal to the greund rents, if any, next due, plus the prexiuzs that x11) next become due and payable oo policies
of fire &nd other hazard insurance covering the eortgaged peoperly, plus taxes and assessments next due on the —ortgaged
property (211 as esticated by the Mortgagee) 1ess 21l surs already paid therefor divided by the nu=ter of onths toelapse
before cce (1) conth pricr to the date aken such ground rents, peeciurs, taxes, and assess=éents xill become delinguent,
such su=s to be held by Mortgagee in trust to pay said ground rents, preciums, taxes, and spexial assess—ents; and

fc7 All pay—énts centicaed in the two greceding subsections of 1his paragraph and 21l paycents 1o be rmade under the note

secured hereby shall be added together and the 2garegale amount theresf skall be paid by the Mostgagor each month in a

single payr—ent 16 be applied by the Mongagee to the following 1teims in the wder set fonh:

1) pre—iuz ckarges unfer the contracl of icsurance =ith the Secretary of Housing 224 Urtan Developzernt, or moethly
charge {ia lieu of —ictgage Inswance greium), as the case —ay b
(1) 1axes, special assess—ents, fire znd other karard msurance pre
(Il1) interest on the nste secured Bereby; and
11V) a~ortization of the principal of said nate.

=itws;

Any deficiency in the azsunt of aay such aggregate ~ontbly pay=ent. shall, unless made good by the Mortgagor prior to
tke due date of the next such payment, constitute a3 event of default under this
“ilate charge’ oot to exceed two cents (2¢) for cach dollar (8§1) of each parz—ent
cover the extra expense iavolved in handling delingueni payrents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequeat paymeats to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor usder (b) of paragraph 2 preceding shall pot be sufficieat to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall e
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such I
taxes, assessments, or insurznce premiums shall be dee. "If at any tize the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the acount of such indebtedness, credit to the account of the Mortgagor
all payzents made under the provisions of fa) of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (4) of paragraph 2 nereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the tie of the conzencement of such proceedings, or at the time the properly
is otherwise acquired, the balance then remainirg in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propesly
adjust any payments which shall have been made under /a}of paragraph 2.

4. That ke will pay all taxes, assessments, water rztes. and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Vortgagee. If the Mortgagor fails
to mzake any payments provided for in this section or any other payments for taxes, assesszents, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per- ' N
mit any waste thereof, reasonable wear and tear excepted.
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morgage. The Mortgagee ray collect a
~ore than [ifteen {(15) days in anears to

s

6. That he will keep the improvements nox existing or kereafter erected on the morigaged property insured as 3
may be required from time to time by the Morigagee against loss by fire and other hazads, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay pro=ptly, when
due, any premiums on such insurance provision for payzent of which has not been made kereinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgagee 2nd the policies and renewals thereof shall be teld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mostgagee, who may make proof of
loss if not rade promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mostgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured ]

Lereby, all right, title and interest of the Mortgagor in and to any insurance. policies thea in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues. and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deductling allchatges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemined under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby rexaining unpaid, ate Lereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. J
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